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Charfered Accourntants

INDEPENDENT AUDITOR'S REPORT

to the members of UNICO PROJECTS LIMITED

Report on the Financial Statements

OPINION

We have audited the accompanying standalone financial statements of Unico Projects Limited (“the
Company”), which comprise the balance sheet as at March 31, 2023, the statement of profit and loss
and the cash flow statement for the vear then ended, and notes to the standalone financial statements,
including a summary of significant accounting policies and other explanatory information [ hereinafter
referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2023, its prolit and its cash flows for the year ended on that date

BASIS OF OPINION

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (5As) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor's Responsibilifes for the Audit of the Standalone Financial
Statements’ section of our report. We are independent of the Company in accordance with the ‘Code of
Ethics’ issued by the Institute of Chartered Accountants (ICAI} of India together with the ethical
requirements that are relevant to our audit of the Standalone Financial Statements under the provisions
of the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the 1CAl's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Standalone
Financial Statements.

HEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Standalone Financial Statements for the financial year ended March 31, 2023. These matters
were addressed in the context of our audit of the Standalone Financial Statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it
i5 an unlisted company.
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INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS' REPORT THEREON

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis. Board's
Report including Annexures to Board's Report, Business Responsibility Report, Corporate Governance
and Shareholder's Information, but does not include the Standalone Financial Statements and our

Our opinion on the Standalone Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the Standalone Financial Statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information; we are required to report that fact. We
have nothing to report in this regard.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act’) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance of the Company
in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules,
2014, This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
ar error,

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless management either intends to liquidate the Company or tw
vease operations, or has no realistic alternative but to do so.

The hoard of directors are also responsible for overseeing the Company's financial reporting process.
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AUDITORS'S RESPONSIBILITY FOR THE AUDIT OF FINANCIAL STATEMENTS

Uur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if. individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an wunderstanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to

fmudi:r}' our opinian. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
A5 8 poing concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone Financial Statements may be influenced. We consider guantitative materiality and
qualitative factors in (i) planning the scope of our audit work and In evaluating the results of our work;
and [ii) to evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
ather matters that may reasonably be thought to bear on our independence, and where applicable,
related sateguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone Financial Statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes publie disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest ben efits of such communication,

Report on Other Legal and Regulatory Requirements
1 1. As required by the Companies (Auditor's report) Order, 2020 (“the Order") issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Act, a statement on the
matters specified in paragraphs 3 and 4 of the Order is attached as separate annexure.

2 Asrequired by Section 143 [3) of the Act, we report that :

{a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;
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the halance sheet, the statement of profit and loss and the cash flow statement dealt with by this
Report are in agreement with the books of account;

in our opinien, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules, 2014;

on the basis of the written representations received from the directors as on 31 March 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2023 from
being appointed as a director in terms of Section 164 (2] of the Act;

with Tespect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, same is attached separately as an
annexurea,

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirement of section 197(16) of the Act, same is not applicable as no remuneration is provided
during the period under review,

with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

(i] The Company does not have any pending litigations which would impact its financial position

(ii) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses

(1if] There were no amounts which were required to be transferred by the Company to the Investor
Education and Protection Fund.

iv. [a) The Management has represented that, to the best of its knowledge and belief, no funds [which are
material either individually or in the aggregate] have been advanced or leaned or invested [either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity ("Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

M’
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(b} The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity ("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behaif of the Funding Party (*Ultimate Beneficiaries”) or

provide any puarantee, security or the like on behalf of the Ultimate Beneficiaries;
(c) Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (i1} of Rule 11(e), as provided under {a) and (b) above, contain any material misstatement

v. As no dividend was declared or paid by the company, requirements of diclosure under Section 123 of The
Companies AcLZ013 is not applicable

vi. Proviso to Rule 3(1) of the Companies [Accounts) Rules, 2014 for maintaining books of account using
accounting software which has a feature of recording audit trail {edit log) facility is applicable t the
Company with effect from April 1, 2023, and accordingly, reporting under Rule 11{g) of Companies [Audit
and Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 2023.

For ARVS & Associales
Firm Registration No, 328008E
Chartered Accountants

il —f

Y Asish Agarwa
-p‘/f Partner
Kolkata Membership Number: 067722
Dated: 04,/09/2023 Kolkata UDIN:
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to the members of UNICO PROJECTS LIMITED

(a)(A) The Company has maintained proper records showing Full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(a)(B)TheCompanyhasmaintainedproperrecordsshowingfullparticularsofintangibleasset
5,

&y The property, plant andequipment werephysically verifiedduring theyearby
theManagement inaccordance with a regular programme of verification which, in our
opinion, provides for physical verification ofall the property, plant and equipment at
reasonable intervals. According te the information and explanationgivento
usnomaterialdiscrepancieswerenoticedon suchverification.

iz) The title deeds of all the immovable properties [other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee)
are held in the name of the Company.

{d} The Company has not revalued its Property, Plant and Equipment (including Right of
uze assels] or intangible assets during the yvear ended March31,2023.

te} According to information and explanations given to us and on the basis of our
examination of the recordsofl the Company, there are no proceedings initiated or are
pending against the Company for helding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and rules made there under.

The company is not dealing in goods or spares nor manufacturing any products, so this
clause is not applicable.

(a) During the year, the Company has not provided advances in the nature of loans, stood
guarantee orprovided security to companies, firms, Limited Liability Partnerships or any
otherparties.

ib) During the vear, the Company has not provided advances in the nature of loans, stood
guarantee orprovided security to companies, firms, Limited Liability Partnerships orany
otherparties.

i} The Company has not granted any loans during the year to companies where the
schedule of repayment ofprincipaland payment ofinterest hasbeenstipulatedandthe

repaymentor receiptsareregular.

id) There are no amounts of loans and advances in the nature of loans granted to
companies, firms, limited liability partners hips or any other parties which are overdue
for more than ninety days

{e) According to the information and explanations given to us, there were no loans or
advance in the nature ofloan granted to companies, firms, Limited Liability Partnerships

or any other parties which was fallen dueduring the year, that have been renewed or
extended or fresh lpans granted to settle the overdue of existingloansgiventothe

sameparties.
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to the members of UNICO PROJECTS LIMITED

ifi The Company has not granted any loans during the vear, either repayable on demand
or withoutspecifying any terms or period of repayment.

In our opinion, and according to theinformation and explanations given to us, the
Company has complied with provisions of Section 185 and 186 of the Companies Act,
2013 in respect of loans granted and investments made. The company has not provided
any  guarantee or security to any party  falling undersection 185
oftheCompaniesAct,2013.

The Company has neither accepted any deposits from the public nor acce pred any
amounts which aredeemed to be deposits within the meaning of sections 73 to 76 of the
Companies Act and the rules madethereunder, to the extent applicable. Accordingly, the
requirement to report on clause 3(v) of the Order is notapplicabletotheCompany.

The Central Government has not prescribed the maintenance of cost records under
Section 148(1) of the CompaniesAct, 2013.

la} According to the information and explanations given to us and the records of the
Company examined byus, the Company is generally regular in depositing with
appropriate authorities undisputed statutory duesincluding goods and services tax,
provident fund, employces' state insurance, income-tax, sales-tax, servicetax, duty of
customs and other statutory dues applicable to it. Based on audit procedures performed
by us, noundisputed amounts payable in respect of these statutory dues were
outstanding, at the year end, for a period of more than six months from the date they
became payable. However, demand exists related to Income Tax and an appeal in
appropriate forum has already been filed.

(k) According to the information and explanations given to us and the records of the
Company examined byus, there are no dues of goods and services tax, provident fund,
empleyees’ state insurance,sales-tax, service tax, duty of custom, duty of excise, value
added  tax, cess, and other statutory dues thathavenotbeendeposited
onaccountofanydispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded
inthe books ofaccount, in the tax assessments under the Income Tax Act, 1961 as income
during the year. Accordingly, therequirementtoreportonclause 3(viii) oftheOrder
isnotapplicableto theCompany.,

(a) Based on our audit procedures performed by us and according to the information and
explanations givento us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interestthereontoanylender.
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to the members of UNICO PROJECTS LIMITED
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(e} The Company has not been declared wilful defaulter by any bank or financial
institution or government oranygovernmentauthority,

(e} In our opinion and according to the information and explanations given to us by the
management, termloanswereappliedfor the purposefor whichtheloanswere obtained.

idi According to the Information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that no funds raised on shert-termbasishavebeen used for long-
termpurposesbythecompany.

(et The Company does not have any subsidiary or joint venture. Accordingly, the
requirement to report an clause 3(ix)(e) of the Order is not applicable to the Company.

[a} The Company has not raised money by way of Initial Public Offer or further public
offer [including debt instruments) or term loans. Hence, the requirement to report on
clause3(x]{a) of the Order is notapplicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares
/fully or partially oroptionally convertible debentures during the vear under audit and
hence, the reguirement b report on clawse3[x)(b) ofthe
OrderisnotapplicabletotheCompany.

(a) Based upon the audit procedures performed for the purpose of reporting the true and
fair view of thefinancial statements and according to the information and explanations
given to us, we have neither comeacross any instance ofmaterial fraudby theCompany
aren the Company whichhas been noticed arreportedduring
theyear norhavewebeeninformed ofanysuchcasebytheManagement,

by According to the information and explanations given to us, no report under sub-
section (12) of Section 1430f the Companies Act, 2013 has been filed by the cost auditor/
secretarial auditor or by usin Form ADT-4 asprescribed under rule 13 of Companies
[Audit and Auditors) Rules, 2014 with the Central Government duringtheyear.

i} As represented to us by the management, there are no whistle blower complaints
received by theCompanyduringtheyear,

(a){(b)(c} The Company is not a Nidhi Company as per the provisions of the Companies
Act, 2013, Therefore therequirementtoreportonclause 3(xii}{a),(b) &{c)ofthe Order
isnotapplicabletotheCompany.

In our opinion and according to the information and explanations given to us,
transactions with the related parties are in compliance with sections 177and188 of
Companies Act,2013where applicable and the details have been disclosed in the notes to
the financial statements, as required by the applicable accounting standards.



INDEPENDENT AUDITOR'S REPORT (Contd.)

to the members of UNICO PROJECTS LIMITED
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According to information and explanations given to us and based on our examination of
the records of the company, Internal Audit is not mandatory for the company.

The Company has not entered inte any non-cash transactions with its directors or

persons connected with itsdirectorsand hencerequirementtoreporton clause3(xv) ofthe
OrderisnotapplicabletotheCompany.

(a)The provisions of section45-1A of the Reserve Bank of IndiaAct, 1934(20f1934) are not
applicable to the Company as the company is not registered under Section 45-1A of the
Reserve Bank of India, 1934.

The Company has incurred cash losses in the current financial vear and in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause3(xviii) of the Order is not applicable to the Company

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilitles ,other in formation accompanying the financial statements, our
knowledge of the Board of Directors and management plans andbased on our
examination of the evidence supporting the assumptions, nothing has come to our
attention,which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that cur reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and whenthevfall due.

In owur opinion and according to the information and explanations given to us, it can be
concluded that Section 135 of The Companies Act, 2013 with respect to Corporate Social
Responsibility is not applicable to the company. Hence This clause is not applicable to

the company.

The Company does not have any subsidiary or joint wventure. Accordingly, the
requirement to report on clause 3(xxd) of the Order is notapplicabletotheCompany.



INDEPENDENT AUDITOR'S REPORT (Contd.)

to the members of UNICO PROJECTS LIMITED

Place:Kolkata
Date:04,/09/2023

For ARVS & Associates
Firm Registration No, 328008E
Chartered Accountants

Pinh D |
Asish Agarwal

Partner
Membership Number: 067722
LT M



“Annexure B" to the Independent Auditor’s Report of even date on the
Financial Statements of UNICO PROJECTS limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

Wiz have audited the miemal Fmancial controls gver financial reporting of UNICO PROJECTS Limited (“the Company”) as of
harch 31, 2023 in conjunction with cur audit of ihe standalone financial statements of the Company or the year endad on that
daba

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaming intemal financial conirols basad an, “he mernal
corirol gver financial reporbing crderia established by the Company congidenng the essential components of internal conirod
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Repording issued by the Instdule of Charerad
Aocountants of India® These responsibilifies include ihe desgn, raplementabon and mantenance of pdeguaie intamal financial
conlrals hal wene operaling effectvely Tor ensuring the orderly and efficient conducd of B5 business, including adberence b
company's policies, the saleguarding of Its assets, the prevenlion and detection of frauds and emors, the accuracy and
completensss of the sccounting records, and the bmely preparation of reliable financial informaton, as required under the
Comganies Act, 2013

Auditors’ Responsibility

Ciur responeility = to exprass an gpmon on the Company's miernal fimancal conbrols over inancal reponing besed on our
audil We conducied our audi in accordance with the Guidance Mote on Awdi of Intemal Financsal Controls Ower Financial
Reportng (the *Guidance Mote™) and the Standards on Audiling, issusd by ICAI and deemed 1o be prescrbed under seclion
143( 10} of ihe Companies Acl 2013, to the extant applicable 1o an audit of inernal fingncial controls, both applicable b an sedd
of Internal Financial Controds and, both wmsuad by the Instiube of Chartered Accouniants of India, Those Standerdgs and 1he
Guidance Mode require that we comply with ethecal requirements and plan and periorm the audit to obtain reasonable assurance
about whether adeguate inernal financsal contrals aver inancial repening was esteblahed and maimained and If such controds
operaled effectively in all material respacts.

Our audit svolves perfsaning procedurnas 10 obiain Gudd evidenca abowd the aoequacy of the misrmal financial conlrals sysem
owar financial reperting and their operating efisctvensss. Our audid ol inlemal inancal contrels ower inancial repering included
oblaining an understanding of intemal financial controls over financial reporing, assessing the risk that a material waaknees
exists, and testing and evaluating the design and aperabing effectiveness of intermal confrol based on the assessad sk The
procedures ssfectad depend on the audior's udgemant, including 1he assessmean of the nsks of matenal misstatarmant of the
financial s1atamanis. whather dus o fraud or eror

We belive thiad the audd avidence we have gbhitanad s sufickent and appropriste 1o W‘q‘l’d‘ﬂ a basis for our audit opingn anlhe
Compamy's inlermal financial conirals sysiem over financial reporbing.

Meaning of Internal Financial Controls Over Financial Reporting

A corngany's internal fmancial control over financial repading is a process designed 10 provide reasonable assurance reganding
the reliabildy of financial reporting and the preparation of financial statements for extamal purposes in accordance with generally
accepted accounting principles. & company’s inbemal financial condrol over financial reporing includes those policies and
procaduras that (1) perdain to the

mainienanca of records thal, in reasonable defad, accurately and farly reflect the ransactions and disposilions of the aszels of
the company; (2) provide ressonable assurance that iransaclions are recorded a5 necassary 1o permit preparabion of financial
statements in acoordance with generally accepted accounting principhes, and thal receipis and expenditures of the company ane
pang made only n accordance wilh authossalions of management and direciors of ihe company, snd (3} provida reasonEcs
assurance regandng prevention or fimely detection of unauthonsed acgusition, use, or dispasiion of the company's aseels thal
coukd have a matenial effect on the financial stalements

Inherent Limitations of Internal Financial Controls over Financial Reporting

Bacause of the inhasent limitations of intemal financial confrals over financial reporting, including the passibility of collusion or
improper managemen] override of confrols, material misstatements due b emor o fraud may occur and nod be debecled. Aleo,
pregectione of any evaluation of the internal financial controls over financial reporing to future periods are subject fo the risk that
{he internal inancial control over financial reporting may become inadequate because of changes in conditions, or that the degres
of compliarncs walh tha polcias or prooadures may debandrate.



Opinion

In our apinion, the Company has, in all matenal respects, an adequate intemal financial controls system over financial reporiing
and such intemal financial controds over financial reporling were sparatng effectively as &t March 31, 2023, bazed on, “the intarnal
conlred over financial reporiing eritena establshed by the Company considering the essenfial comgonents of mismal coniml

stated i the Guidance Mobe on Audit of Intermad Financeal Controls Over Financial Repoing issued by the Institie of Chartared
Acoounians of

India”

For ARVS & Associates,
Chartered Accountants
Firm Registration No.32B8008E

"i-l'|".ll"""‘lL ' “'j

Asish Agarwal
Partner

Membership No.067722

Place - Kolkata Ff
Date: 04/09/2023



UNICO PROJECTS LIMITED
CIN: U74999WE2011PLL170570

BALANCE SHEET

As at 31st March, 2023

(All amounts in * 00(Hundreds)unless otherwise stated)

As al As at
e 315t March 2023 31st March,2022
EQUITY AND LIABILITIES
Shareholder's Funds
share Capital 3 SO00.00 SO00.00
lesorves and Surplus 4 -4217.14 -3305.00
Mon-Current Liabilities
Long-term borrowings 5 10418133 1042 46,00
Deferred tax liahilities [MNet)
Dther Long Term Liabilities
Current Liahilities
Short Term Horrowings
Trade pavables [
- Total Dutstanding of Micro, Small & Medium Enterprises
- Total Qutstanding Of Creditors other than
Micro, Small & Medium Enterprizes 52824 QeE.00
Other current liabtlities i 22562.14 22212.00
Shorf-term provisions - "
Total 12805457 129121.00
ASSETS
MNon-current assels
Fixed assets
- Property, Plant & Equipments ] 56.15 S&.00
Leng term leans and advances 9 B5365.00 B0615.00
MNon Current Invesiments
Other Non Current fAssets
Delfered Tax Assets 10 440.83 44100
Current assots
Inventories 11 3633314 3633300
Trade receivables 12 1414 101 HE.DD
Cash and cagh equivalents 13 249.58 SO62.00
Short=term loans and advances 14 Ta0.00 Ta0.00
Orher Current Assets 15 4835.7T2 483600
Total 12B054.57 12912100
Summary of significant accounting pelicics 2
The accompanying notes are an integral part of the Accounts
As per our report of even date For & On Behalf of Board of Directors
For ARVS & Associates L
Firm Registration No. 328008E 'E\'E '
Chartered Accountants AMIT JAIN
Ao ’D'aW—F ?‘,.., DIN NO: 03116296 ,.'r o Vs
Azizh Agarwal i = ;;II'.._;?‘rj_‘_-'."__i-ﬁ-""
Partner Arjit Das SUNIL CHOPRA
M.Mo, D6TTIZ DIN: 028236086 OIM : 051405825

x

Dt 047009 /2023, Kolkata

Date: 04,/09/2023, Kolkata



UNICO PROJECTS LIMITED

CEM: U499 WH201 1 FLEL 05T

STATEMENT OF PROFIT & LOSS

For vhe year ended 31et March, 2023

[All amaunts in * 00{Hundredsjunloss otherwise stated)

Year Ended Vear Ended
e Mot 31st March, 2023 F1st March 2022
REVEMUE FROM OFERATIONS 16
Mher Incomae 17 3 £
TOTAL REVEMUE . . :
EXPENSES
Cost of Matertals Conswmed 18 - HUHLIH)
Changes in Inventories 149 - HPE.B0
Emplover Benefil Exponscs
Financial Costs
Deprecistion and Amortization Expense = -
Other Expensoes Fi] H12.34 21004
TOTAL EXPENSES 91234 210000
Prafit Before Tax 91234 210000
Tax Expense:
Current Tax = =
[come Tax of Earller Year
Dieferred Tax 3 17.00
I'-:rn!'ll. After Tax -112.34 -227.040
Earning per Equity Sharc:
Basic [Face Value of 10 each) 21 -1.82 (.45
Summary of significant Accounting Policies z
The accompanying notes are an integral part of the Accounts
As per our repart of evien date For & U Behalf of Board of Directors
For ARVS & Assoclates -
Firmn Registration Mo, 328006E E\\ﬁ A
Chartered Accountants o AMIT JAIM 5
M N 0311E29E i B
£ ﬂﬁ‘”"—'*ﬁ _ '\rt"‘; i gl
Asish Agarw Arjit Das == SBUNIL CHD
Favtnes DiN: D2B236HA DIN : B5140525

M.No. DETTLR ' :
UDIN :

Dage: 04049,/ 2023, Kolkata Date: 4/09, 2023, Kolkata



UNICO PROJECTS LIMITED

CIM: UT4999WH2011PLCTIYO570

NOTES

i Lhe financial statements for the yvear ended 315t March, 2023

[All amounts in ‘unless otherwise stated)
1] COMPANY INFORMATION
UNICO PROJECTS LIMITED (the ‘company’) is a private limited company domiciled in India The company
engaged in Real Estate Activities

2} SIGNIFICANT ACCOUNTING POLICIES
a) BASIS OF ACCOUNTING

(i} The financial statements have been prepared on the bagis of fundamental accounting assumptions Le, on golng

concern basis.

{ii} All known liabilities are taken into accounts and duly provided. All income and expenditure have been taken into
account on accrual basis and are maintained consistently.

B} FIXED ASSETS
Fixed Assets are valued at original cost less depreciation. Cost includes inward freight, duties & Taxes except
exclse duty which is utilizes as Cenvat and expenses incidental to acquisition and installation.

] DEPRECIATION
[i] Since no depreciable fived assets were there, no depreciation has been provided in the books

d) INVENTORIES

{i} Raw Materials, Stores & Spares parts etc. are valued at cost and include all duties & taxes, freight inward and
exponses incidental o purchases.

¢] REVENUE RECOGNITION
(i] Mevenueis recognised on completion of sale of goods.

[ii) Sales [net) are exclusive of Indirect Taxes.
{iii} Revenue from services is recognized on completion of services,
fj CONTIGENT LIABILITY

Contingent liabilities are generally not provided for in the accounts and are shown separately In the notes on
aecount, if any.

o



UNICO PROJECTS LIMITED

CIN: UF4009WE20T1PLE1 70570

NOTES

to the fimancial statements for the vear ended 315t March, 2023

#) EMPLOYEE BENEFITS
Short-term employee benefits are recognised as an exponse at the undiscounted amount in the profit and loss
account of the vear inmwhich the related services are rendered. These benefits include compensated absences such
as potd annual leave and exgratia / performance incentives,

Post employment benefits such as gratuity are recognised as an expense in the profit and loss account for the year
i which the emplovee has rendered services. The expense & recognised at the present value of the amount
payahle which i based on actoarial valuation wsing the Projected Unit Credit Method, Actuarial gains and lpgses
in respect of post employment benefits are charged to profit and loss account.

Contributions to provident fund are made in accordance with the statute in respect of eligible employees and are
recopnized a5 an expense in the profit and loss account when such employees have rendered services entitling
them to the contributions.

h} TAXATION
Provision for current income tax has been made after taking into consideration benefits admissible under the
provisions of the Income Tax Act, 1961 Deferred Tax lHability, being the tax effect of timing differences
representing the difference between taxable and accounting income that originate in one period and are capable
of reversal in one or more subsequent year, is recegnisod accordingly, However, as company has incurred losses,
ne provision for taxation has been provided



UNICO PROJECTS LIMITED

CIN: UT4999W R0 TIPLEL TOS T

MNOTES

Tir the Hnanca! statements for e year ended 3150 March, 023 [Costd |

1]

a)

h

L}

i}

+]

SHARE CAPITAL

LA amenanis im0 Thousands junless ntherwise stned )

As at A% at
F1=t March, Z0E3  F1st March Zozz
.'lmmrlsr:d.
.00 000 [March, 31, 2002 500,000 equity shares of * 104~ each SOHHIO SO00
Issisei. Sabserilsed and Tally paid wp
SC.000 [March, 31, 2022 : SO000) equity shares ol * 111/- each S IR = (WA
R S000.00 SH00.1H)
Heconciliabion E‘!’nn of shares
e ad Ax it
F1xt March, 2023 Amoant g yep March, 202 Ana it
Mumbsier of Shares Numsher of $hares
Fajainty Shares ;
Balance at the begimning of the yeai 000 SO, B SO SO, Ty
Aldl : Shares ieeued during the wear
Balance at the end of the vear Sfaa S, 0 A0 S IRl

Right. Preferences and restrictions attached 1o Egquiny Slkares

Eqjulty Shares : The company kas anly oee elai of Egquity Shares having a par valuee of " 10 per share, Bach holder of sty shares is entled bo one vots per share. The
Sharehaolders are epnitled For dovidend declared by the comgquany whick is propoged by the Board of Directars and approved by the sharsholders in the Annuoal General
Mueting In the event of hguidatsan, the eguity sharebalders are eligible 1o receive the remaining assets of the Company afver discriteion of all preferensial arsounis,

I propartion to thele sharehalding.

Details od eguity shares held by sharehmdders holding mare than 5% of the aggregate shares i thi Company
As at P s at s
AlstMarch, 2023 550 pgyen, zogg 315t March, 2022 540 pareh, 2022
Percentage Percentage
[ 1] Sumil Chepra 30, b 15000 ER 150000
[} Anet Das ERINEL 150000 FAM 150000
[ lig) AEnit Jain 30.00 150000 I0n 1 S
fl\'j Hajibr Lupta 300 1500 300 150
[v] Raj Sekhar Maradal &0 Tl 4.0k 200G
| wi] Pramah Fanduya 2.00 1000 200 10008
[wit} Sangram lialdar 1.0 X1 [n] 1Ok 1 [E]
T T Tonom R
[etails of Promoter's Sharehodding in the Company
Ax al s
3151 March, 2023 As @t Jlist March, 2022 LT
Percentage 3151 March, 2023 Fercentage  31st March, 20022
[1] Sunal Chegra 0.0 1ﬁ.ﬂﬂ RETNEIE T O
il ] Arjer Das ELIRE] 15RO Ik o 15k
[ it} Al faan 30,040 15100 30,00 15100
(1] il Gupta .M 15.00 3.00 15.00
|¥) Raj Sekhar Mandal 4,060 2000 &.00 2000
[vi) Fraseh Panduya Z. M1 bR [E] 2,00 h R TH]
|wit] Sangram Haddar 1M1 G0 1.0 5.0
TR, LTI Tomo0 RO0.00
REXERVE AND SURFLUS
A% at Additae, Tw al RddTikan, Tx at
1st April, 2021 [Deduction) 31t March, 2022 {Deductan) F1a0 March, 2023
SECUrimes Premiusn Acooune
surplus in statement of profit and hoss -3OTH.0 227,00 -FI0E.H -G1EE 421704
-AUTH.BI -Z27.00 -3 305, -F12.34 L1704




UNICO PROJECTS LIMITED

CIM: U789 aWHIDL1PLCLTO5T0

NOTES

tx the fnancial statemenis for the year erded 115 March, 203 [ Conid.)

G} LONG: TERM HONERIMVINGS

A% ar i at
3151 March. 2023 315t March, 2022
Unsecared Loan
L.oan Iram

Director & Helatives TET45.56 THT45.58
- Othiers & Budy Corparates 2543575 25%IH.4E
118133 14245 K1
As at LEETS
6] TRADE PAYARLES A1st March, 2023 Tist March 2022

Phige b mdern, Amall and medium gptormirises
(i b dribyeer 1_h_..|.n micrn, small ard medium enterpreses E_EIH-'E Q0,01
o S3H.24 GEH.O0

® L por infeemation svailable with the compary. there are no suppliers coversd usder Micns, Small & Madiosn Estorprise Developesent Act, 2004, As a

resubt no interest

Porr the vear ended 3 1&1 March 2023

Dutstanding for fnllowing periods from due date of paymest Tneal
Unkilled due Losy Eham 1 voar 1-2 yoars 23 years Maore than 3 years
{i} MEME
[} Ditbeers GIE.24 GZBZ24
(ul] Dispuzed does - MSME
(i) Imsputed dues - {hers
TY UTHER CUERENT LIATILITIES
Ak Axal
35t H.il'\d!lﬂﬂl'! I1st hlll'\'l.‘hlz'l.liz
Advanoe Recevoed Against Property 2E2TA4 I
Asidiz Fees Pavahle J50.00 -
22542 14 FEFRFAL
ETED A adl
Q) LONNG TERM LN & ADVANCES 3051 Miapch, 2023 A5t March Z0Z2
Acheance for Hegi abestian af Pastition Deed F4a5.00 3465,
Hhaskar Halder TZhONa TR
Easveajrt Pilam E0i,00 00,10
e pasit Bar Property R ] TEML.
|uyedeep halider T250.1H1 25000, D0}
Moz G harlasse KL ZiHL DI
Oeher Advances GO (M) BHI00.00
EEEAS, M Rika15.00
10 Balfered Tax Assels
A at Ax ol
— St Marh s Sl
tefered Tax Assels : AHLES #4100
A40LE3 44100
11} INVENTDRIES
(it the lower of cost amd net reslisable value)
An al As un
Fhst March, 2023 3151 March, 2022
Waork-in-Frogress I6333.14 3633300
SEIEI A4 E{-EEEHIN]




UNICO PROJECTS LIMITED

CIN: U3 0WEZM IPLCET 0570

NOTES

to the finarcial statements for the year ended 31st March, 2023 (Contd. )

12) TRADE RECIEVARLES

|Hngarured naleds atherwise stafed]

Ax at
31t March, 2023

%
15t March, 2022

ConAiderad gocsd
Dursraniling for & perled excesdlig
six mivths from

the diate they are tae for paymenL 101804
Obers 1416
1416 10T8.1K
Acdithonal diclosunes a8 per Schedule 111 requnemnent: _
Distandimg for following periods from dee date of Paymsemt
hr:::‘n:“ i Pbumths- 1 Year 1-2 Yiars 2% Yiars Mowy than § Years Toun)
PIndisputed Trade Kecelvahleg «
L cered Giood 1316 M6
Unadisputed Trase Beoereanles -
which havwe sigmificant increase in
Credit msk
Undisputed Trade Becesvahles -
credit impasred
Nisputed Trade Receivahles -
Lomsidered Good
Dizputed Trade Recevables - which
have signaflcant shorédse in Credit
rizk
Diapned Trade Receivables -« credil
|mpaired
13] CASH AKD BANK BALANCES
Az at A at
F1st March LIES Flst March B2 E
Caxh and cash equivalems
Cazh on haed 6a1 2
Balances with hanks 243,26 SO0, 00
I49.54 GlIE2. 00
Ak il LTET
1A} SHORT-TERM LOANS & ADVAMCE A1st March, 2023 31st March 2022
ik Halder Eﬁ-[l.l.ﬂ.l EE-'IJ.IJU-
Tl M) Tl A0
14] GTHER CURRENT ASSETS
As at Az at
s Magch 2023 Flac March 02X
GET Inpiut 4831572 483600
183572 TR




UNICO PROJECTS LIMITED
CIN: U74999WHB2011PLC170570

NOTES

tix the financial statements for the pear ended 3151 March, 2023 [Contd. )

1Al amounts in  Mithousandsjunless otherwise stated)

16} REVEMUE FROM OFERATIONS

Year Ended
A1st March, 2023

Year Ended
F1sr March, 2022

Sale O Traded Goods

17) OTHERINCOME

Year Ended Year Endecd
F1x March, 2023 3151 March, 2022
Interest Income o . -
Other Income 5 =
Faeptmnie &
Year Ended Year Ended

F1st March, 2023

315t March 2022

@) Imterest Income
Interest On Security eposit
Interest On Fixed Deposits

Year Ended
3151 March Z023

Year Ended
3 1st March,Z022

b} Other Income
Dellvery Charges Received
Discount Reoglved
Misc Receipts

18] PURCHASES

Year Ended Vear Ended
Fixt March, 2023 151 March, 20022
Purchases - HQH.B0
- BR800
19} CHANGE IM INVENTORIES OF WORK-IN-PROGRESS
Year Ended Year Ended
F1st March, 2023 315t March 2022
Inventories at the beginning of the year
_'.-'_r'l_.'l_I'H in Progress 3633314 -
533314 -
Inventories at the end of the year
Workin Progress 3633314 9.0
= e 36333.14 B9800
Decrease) (increase]
Tracling Goods -E9E, 00
. . -HUE.00




UNICO PROJECTS LIMITED
CIN: UT4999WB2011PLC170570

NOTES

tr the financtal statements for the year ended 315t March, 2023 [Cantd )

20

£10

DTHER EXPENSIS
Year Ended Year Ended
31st March, 2023 115t March, 2022
Auditor’s Remuneration 350000 20000
Bank Charges .40 i
Filling Frees 18.00
lieneral Expenses 42.10
Intertest on Loan 395,75
P Tax RAELIN T :
Drelevery Charges 1.00
512,54 1004
EARNINGS PER SHARE
Year Ended Year Ended
315t March, 2023 315t March, 2022
Earnings Per Share has been computed as under
Proft for the year 81234 -227.00
Welghted average number of equity shares outstanding LR 50000
Earnings Per Share (Re) - Basic (Face value of Re, 10 per shara) -1.H2 -L45




UNICO PROJECTS LIMITED

CIN: 1T aWHIS 1 1 PLE1 705 T0

NOTES

to Ehe financial smiements [or e pear sndel 31 Marck, 2023 [Tond.)

(Al amaunts in D0 Thowsandsunless clherwise slaled]

1Z) The estmmabad amount of gratuity s seeg=ct of employess who have oampleled Be vears of =2rvice has not been ascermined a2 will be

accounted o ax and when paid,

L) Im thinpinion of the Boasd and 1o the bost of their knmyledge and belief, the value of realization of current assets, lnaes and advasess, in

the nrdinary course of the business woald nof Be bss than tha asseunt 51 which they are siated im the Balance Sheet and the provision for
all knawn and dietermined Hakabdies &= sdeguate and not in excess of the amoont reasomably required.

24) Balances of Trade Receivables, Trade Payables & Otser Advances are sebiect to comflrma o,

2%) RELATED PARTY DESCLOSIURES

i) The details ol Related Party Transactions regaired bo e disclesed in pursssncs to the Caeg Arrounting Sandard Rudes, FI0H are 22

unier:
Mamz edatinmsbip
i Dras Larecinr
Saril] Chaagpra Dir=cinT

bl Transactions duriag e pear with Relsted parties [Excludisg Reimbumament ]
Namie MNature (H Transaction a
At Tras Loan ki
Sumil Chopea Loam hidl

6] The amevmt due to Micro amd Small Entrerprises a5 defined in thi “The Micre, Small and Medium Bnterprises Develooment Act, 2006° has

beon determined to the extent soch parties have been identified on the kasis of isformstion @vailahle wigh the company. The dizcdnsures
relabing to the Mkro and Small Esterprises as @ 3150 Mareh, 2023 wre us under:

Aat March E0ES  Sust March 2022

i} Principal amoumit due o suppliers under MSMED Act ared remaining ungaid.

1} lzaerest due to suppliers dus on ahove
it} Amy payment mads to supphers heyoad appointed date. (under Sectiss 16 of the Acr)
Mol Availshle Mot Avadlabde
i) licevest duss B pagyahle b suppliers usder MERED 4ct
) Incerest aconeed and remalning unpaid as & 31032023
wi] InLerast ing diss: & payahle as per & 23 o the MEMED Act

Male
* In abseme of complte availabiliy of formation regquired for idesdifbcaton of BSME crednors and details of amount due and rem s
amnpaid to thess, relevant informatien in respect of the ahove point could not be reparted.

For ARVS & Assncialis
Frrms Kegistrabion Mo, JTH000E T JAlH
Chartered Acooufitans DM M 03196296

.p-n_-. HL

Asash Agarwal + Arjin Das
Farizer % DEHZEREH AN BEEHIPRES
B e DRTT22

LI

Drae: 0l IHES 2023, Kolkaia “(JJ e 0 THRS 203, Kol

AN PET BUr repadt of evem date rar™  Por & On Behalf of Hoard of Directors
fﬁl




UNICO PROJECTS LIMITED
CIN: U74999WBZ011PLC170570

MNOTES
to the financial statements for the year ended 31st March, 2023 (Contd.)

8

(Al amounts in * 00{thousands) unless otherwize stated)

Praperty, Plant & Equipment

Gross Block at Cost

At April 1, 2021
Additions

Msposals fAdjustments
At March 31, 2022
Additions

Disposals fAdjustments
At March 31,2023

Depreciation

At April 1, 2021
Charge lor the Year
Disposals /Adjustments
AU March 31, 2022
Charge for the Year
Disposals fAdjustments
At March 31, 2023

MNet Block
At March 31, 2022
At March 31, 2023

L ter &
nmpu_nr Total
Acessories
1123.00 1123.00
1123.00 1123.00
1123.00 1123.00
1067.00 1067.00
1067.00 1067.00
106E.B5 1067.00
56.00 56.00
55,15 EE.15




UNICO PROJECTS LIMITED

Motes to Financial Statements ag at and for the vear ended 315t March 2023
Hatigs as per the Schedule 1 requirements
(Al amounts in " D0(thousands) unless otherwise stated]

a) Current Ratio = Current Asscts divided by Current Liabilities

Particulars March 31, 2023 March 31, 2022
Current Assets 42192.60 4300900
Current Liabilities 2309038 23180.00
Ratio 1.83 2.07
¥ Change from previous year -0.12

Reason for change more than 25%: There is no significant change during the year ended 3 1st March, 2023,

b} Debt Equity ratic = Total debt divided by Total equity where total debt refers to sum of current & non

current borrowings

Particulars March 31, 2023 March 311, 2022
lotal debt 104181.33 10424600
F'otal equity TRZ.BG 169500
Ratio 133.08 61.50
% Change from previous year

Reason for change more than 25%: The Company has regularly paid its EM] dues and therby decreasing dehts.

c) Debt Service Coverage Hatio = Earnings available for debt services divided by Total interest and principal

repayments
Hot Applicable

d) Return on Eguity Ratio / Return on Investment Hatio = Net
profit affer tax divided by Equity

Particulars March 31, 2023 March 31, 2022
Met profit after tax B17.34 22700
Total equity TAL86 169500
Hatio -1.17 -0.13
Change in basis points [bps) from previous year -10,314.70

% Change from previous year 770

Reason for change mere than 25%: Az the turnover has inereagsed rosulting in increase in profit

Farticulars March 31, 2023 March 31, 2022
Cost OF Material Consumed A0 B9R.00
Closing Inventory 36333.14 B9800
Hatio : 1.0
Change in basis points [bps) from previous year R LRI

% Change from previous year -1.00

Reason for change more than 25%: As cost of sales has changed during the yvear ended 315t March, 2023,



UNICO PROJECTS LIMITED

Notes to Financial Statements as at and for the year ended 31st March 2023
Ratios as per the Schedule 1 requirements
M) Trade Receivables turnover ratio = Credit Sales divided by Closing trade receivables

Mot Applicable

£} Trade payables turnover ratio = Credit purchases divided by Closing trade payables

Mot Applicable

h) Net Capital Turnover Ratio = Sales divided by Net Working capital whereas net working capital= current

assets - current lahilities

Farticulars

March 31, 2023

March 31, 2022

Sales
Met Working Capital
Ratio

1010222

2482900

Change in basis points (bps) from previous year

%o Change from previous year

Reason for change more than 25%: Since Working Capital is Negative

i) Met profit ratio = Net profit after tax divided by Sales

Particulars

March 31, 2023

March 31, 2022

Met Proflt After Tax
Salos
Ratio

912,34

~227.00

Change in basis points (bps) from pr;v-inus_].rnar

% Change from previous year

Reason for change more than 25%: As the margin in the profit squeezed after pandemic, the company gross profit has

decreased,

i} Return on Capital employed (pre cash)=Earnings before interest and taxes(EBIT) divided by Capital

Employed (pre cash)

Particulars March 31, 2023 March 31, 2022
Frofit belore tax [A) -512.34 “F10.00
Finance Costs [B) #
Other Income [C) . .
EBIT (D] = [A}+[B}-[C) -012.34 -210.00
Capital Employed [Pre Cash) [H}=[E}-[F}-[G] 1BB52.64 19T&7.00
Total Assets (E) 4219260 48009.00
Current Liabilities [F) 23000.318 2TTR0.00
Cash and Cash equivalents [G) 2449 58 06200
RBatio [D)/[H) -0.05 -1.01
Ehang_e in basis points [bps) from previous year 37769

% Change from previous vear 3.56

Rewsan for change more than 25%: As the EBIT has increased




